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attention to Note 47 to the financial staternents which explain the
assessment of the flnancial impact due to lock_downs and other
conditions related to COVID-19 pandemic situation.

Report on the Financialstatements

Opinion

we have audited the accompanying Financiar statements of vrlAs TRANSCoRE LrMrrED
("the Company") which comprise the Balance sheet as at 31't March,2022, Statement of
Profit & Loss, the Cash Flow Statement for the year ended and Notes to the Financial
Statements lncluding a sLrmmary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the rnanner so required and give a true and fair v,ew in conformity with the accounting
principles generally accepted in rndia, of the state of Affairs of the company as at March 31,
2022, and its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act, 2013. our responsibirities under those standards are
further described in Ihe Auditor,s Respansibilities t'or the Audit of the Finonciot Stoternents
section of our report. We are independent of the Company in accordance with the Code o/
Ethlcs lssued by the institute of Chartered Accountants of tndia together with the ethical
requirements that are relevant to oLrr audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fultilled our other
ethical responsibilities in accordance wrth these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

€mphasis of Matter

(a) Attention is invited to Note 10 to the financial statements with reference to disclosures
regardinS interest payment under the MSMED Act,2006, as explained to us, the
CorFpany deals with various Micro and Small Enterprises on mutually accepted terms
and conditions. Accordingly, no interest is payable if the terms are adhered to by the
Company. Further, as per information made available to us, no interest has been paid
under MSMED Act, 2006 to any supplier for payment made beyond appointed date,
neither any claim has been received from any such supplier. Further, no such provision
has been made for any interest payable to such supplier.

(b) We draw your
management's

To the Members
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not modifled n respect ofthese nratters.
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lnformation Other than the Financial statements and Auditor's Report Thereon.

The Company's Board of Directors is responsible for the other information. The othei '
information comprises the information included Board's Report including Annexures to
Board's Report and Other lnformation included in the Company's Annual Report, but does

not include the standalone financial statements and our auditor's reports thereon.

Our opinlon on the flnancial statements does not cover the other information and we do

not express any form of assurance conclusion thereon,

ln connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained
durinB the course of our audit or otherwise appears to be materially misstated. lf, based on

the work we have performed, we conclude that there is a material misstatement of this
other lnformation, we are requlred to report that fact. We have nothing to report in this
regard

Management's Responsibility for the Financial Statements

The Company's Board of Dlrectors is responsib e for the nlatters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the Accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Companies

Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventlng and detecting frauds
and other irregu aritles; selection and application of appropriate accounting policies; makinB
judgments and estlmates that are reasonable and prudent; and desi8n, implementation and

maintenance of adequate lnternal flnancial controls, that were operating effectively for
ensuring the accuracy and compJeteness of the accounting records, relevant to the
preparation and presentation of the flnancial statements that give a trlre and fair view and

are free from materlal misstatement, whether due to fraud or error.

ln preparing the financa statements, management is responsible for assessing the
Company's abi ity to continue as a going concern, disclosing, as applicable, matters related
to going concern and u sing the goinB concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Dlrectors are also responslb e for overseeing the Company's financial repo.ting
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Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements _

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a Suarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists Misstatements can arise from fraud or error

and are considered material if, individually or in the aggre8ate, they could reasonably be

expected to influence the economic decislons of users taken on the basis of these financial

statement'.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skeptlcism throughout the audit We also:

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraLld or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our oplnion The risk of not detectinS a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion'

forgery, intenllonal omissions, misrepresentations, or the override of internal control'

. Obtain an understandinS of internal control relevant to the audit in order to desiSn

audit procedures that are appropriate in the circumstances' Under section 1a3(3)(ii of

the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estlmates and related disclosures made by management

. Conclude on the appropriateness of management's use ofthe Soing concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exjsts related to events or conditions that may cast slEnificant doubt on the

Company's abllity to continue as a Soing concern- lf we conclude that a material

uncertainty exists, we are requlred to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate'

to modify our opinion Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to contlnue as a Soing concern.

. Evaluate the overall presentatlon, structure and content of the financial statements,

lnclucling the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation'

unlcate with those charged with governance regardinS, among other matters, the

and significant audit findings, including any significant

identify during our audit.
and timing ofthe audit

in internal controlthat we
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We also provide those charged with Eovernance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on oor'
independence, and where applicable, related safeguards

Report on Other Legaland Regulatory Requirements

1. As required bythe companies (Auditors Report) order,2o2o("the order") issued bythe

Central Government in terrrs of section 143 (11) of the Companies Act, 2013, we

enclose in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of

the said Order, to the extent applicable.

2. As required by Sectlon 143(3) ofthe Act, we report thatl

a) We have sought and obtained all the inforrnation and explanations, which, to the

best of our knowledge and belief, were necessary for the purpose of our Audit'

b) ln our opinion, proper books of accounts as required by the law have been kept by

the Company, so far as appears frorn our examination of the said booksj

c) The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with

by this report are in agreement with the books of accounts ofthe Company;

d) ln our opinion, the aforesaid Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors, as on 3L'i

March,2022, and taken on record by the Board of Directors, we report that none of

the directors is disqualified as on 31't Match, 2022 from being appointed as a

director of the Company in terms of Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexu re 8",

g) With respect to the other matters to be included in our Report in ac'ordance with

Rule :1.1 of the Companies (Audit and Auditors) RLlles, 2014, in our opinion and to the

best of oLrr information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial

position in Note No. 23 forming part of Notes to the Financial Statements'

(ii) There are no long term contracts for which provision is required'

amount is required to be transferred to the lnvestor Protection Fund.

citg Etlclo,.'e, Near Barod.a }lish *hool, opp. Polo grcu'r r, vodo.lara ' 39O Ool
Ph. : +9, 265 24233Ao I +9, 747442334G



I naresh & co.
CHARTERED ACCOUNTANTS

(iv) (a) The Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate) have

been advanced or loaned or invested (either from borrowed funds or sharE'
premium or any other sources or kind of funds) by the Company to or in any

other person or entity, including foreiSn entity ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiarles") or provide any Suarantee, security or the like on behalf of the

Ultimate Beneflciaries.

(b) The Management has represented, that, to the best of its knowledge and

beliet no funds (which are material either individually or in the aggregate) have

been received by the Company from any person or entity, including foreign
entity ("Funding Parties"), with the understandinS, whether recorded in writing
or otherwlse, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entlties identified in any manner whatsoever by or on

behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the llke on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub clause {i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v)The Company has not declared or paid any dividend during the year

3. With respect to the matters to be lncluded in the Auditor's Report under Section

197(16), in our opinion, the remuneration paid by company to its directors is in

accordance wlth the provisions of section 197 of the companies Act 2013 read with
Schedule V

ron, Nnnesu & Co.

cHARTERED accouNTANTS

Place : Vadodah

Date | 08.09.2022
(M. R. N.107606)
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ANNEXURE _A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph l under'Report on Other Legaland Regulatory Requirements'
section of our report of even datefor the year ended 3l't Mar€h 2022 of

Vilas Transcore Limited)

(l) (a) (A) The Company has maintained proper records showing full particulars of the Property,

Plant & Equipment. The CompanY is in process of updating the said Register to show

proper situation of the same.

(B) The company has maintained proper records showing fuLl particulars of the intangible

a55et5.

(b) The Company has a regular program of physica verification of its Property, Plant and

Equipment by which the Property, Plant and Equipment are verified in phased manner over

a period of time. ln accordance with its program, certain Property, Plant and Equipment

were verified durng the year and as informed to us, no material discrepancies were

notlced on such verification. n our opinion, the program of verification is reasonable

having regard to the size ofthe Company and the nature its Assets.

(c) Accordlng to the information and explanations Siven to us and on the basis ofour
examination of the records of the Company, we report that the title deeds of
immovable propertles (other than properties where the company is the lessee and

the lease agreements are duly executed in favour of the lessee) disclosed in the

Financial Staten]ents are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or lntangible
Assets during the year.

(e) No proceedings have been initlated or are pending a8ainst the Company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of
19BB) and rules made thereunder.

{ii) (a) The physical verlfication oflnventories has been conducted at reasonable intervals

by the management of the Company and in our opinion, and to the best of our

knowledge and belief, the coverage and procedure for such verification by the

management ls appropriate. On the basis of our examination of the records of
physical verlfication of lnventory, we are of the opinion that the no discrepancies of
10% or more ln aggregate for each class of inventory were noticed The

discrepancies noticed on verification between the physical stocks and the book
records were not material and have been properly dealt with in the books of
iaaount-.

(b) The Working Capital Limlts sanctioned to the Company on the basis of security of
current assets were not in excess of Rs. Five Crores at any point of time during the

r

r. Hence, as such no comments are Tequired on Paragraph 3 (ii)(b)ofthe Order.
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However, attention is invited to Note 28 (viii) of the Financial Statements regarding

some discrepancies in QLrarterly statements filed with Banks as compared to the
figures appearin8 in the books as at the end of each quarter and the details of such _

differences and reconclliation / explanation thereof are given by the Management.

(iii) During the year, the Company has not made investments in, provided any Suarantee
or securitv or granted any loans or advances in the nature of toans, secured or

unsecured, to Companies, Firras, Llmited Liability Partnerships or any other Parties.

Hence, no comments are requiTed on Paragraph 3 (iii) ofthe Order'

(iv) The only investments made by the Company are parking of surplus funds in Mutual
Funds from time to tlme. As su ch, the provisions of 5. 185 were not applicable and the
investments being within the llmits specified u/s. 186, no compliance was required

relatlng thereto.

The Company has not accepted any deposits or amounts deemed to be deposits

within the meaning of Section 2(31) of the Companies Act 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014 and hence the compliance to the

directives issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76

or any other relevant provlsions of the Companies Act and the Rules framed there
under are not app icable. No order has been passed by Company Law Tribunal or
Rp\prvp Banl o' rdra o'ar1 (oL'l or any olher t'ibLlnal.

We have broadly reviewed the cost records maintained by the company for its
products pursuant to the Companies (Cost Records and Audit) Rules, 2014 prescribed

bV the Central Government for the maintenance of cost records under Section 148(1)

of the Companies Act, 2013 and we are of the opinion that prlmo focle the prescribed

cost records have been made and maintained. However, we have not made a detailed

examination of these records wlth a view to determine whether they are accurate or
complete.

(a) AccordinB to the records of the Company, the Company is regular in depositing
with approprlate authorities undisputed statutory dues including Provident Fund,

Employee's State lnsurance, lncome Tax, Goods and Service Tax, Custom Duty, Cess

and other material statutory dues applicable to it to the appropriate authorities.

According to the information and exp anatlons Siven to us, no undisputed amounts
payable in respect of lncome Tax, Goods and Service Tax, Customs Duty, Cess and

other material statutory dues app icable to the Company were outstanding, as at 31st

March, 2022 for a period of more than six months from the date they became payable

(b) According to the records of the company, there are no dLtes of Sales Tax, lncome

Tax, Service Tax, Custorrs Duty, Excise Duty, or Value Added Tax which have not been

(u)

(vi)

(vii)

sited on account of any dispute.
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(viii) There are no transactions not recorded in the books of accounts that have been

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 1961. Hence no fLlrther comments are required under Para 3(viii) bf'
the order.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in

the payment of interest thereon to any lender. Hence no further comments are

required under Para 3(ix)(a) of the Order.

(b) The Company has not been declared Willful Defaulter by and bank or financial

institution or other lender.

(c) The Company has not taken any Term Loans during the year'

(d) On the basis of review of utilization of funds which is based on an overall

examination of the balance sheet of the Company, related information as made

available to us and as represented to us by the Management, we report that in
general funds raised on short-term basls have not been used for long-term purposes.

(e) The Company does not have any subsidiaries, associates orjointventures Hence,

no comments are requlred under Paragraph 3(ix)(e) of the Order'

(f) The Company does not have any subsidiaries, associates or loint ventures. Hence,

no comments are required under Paragraph 3(ix)(f)ofthe order.

(a) The Company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.

(a) There has been no fraud by the Company or any fraud on the Company that has

been noticed or reported during the year.

(b) No report under Sub section (12) of S. 143 of the Act has been filed by the Auditors
in Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors)
Rule,2014 with the Central Government.

(c) As per the information and explanation given to us, no whistle blower complaints,
were received by the Company during the year.

pany is not a "Nidhi" Company. Hence, Para (xi)ofthe Order is not applicable

(x)

(xi)
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(xiii) Accordlng to the information and explanations Siven to us and based on our

examination of the records of the Company, transactions with the related parties are

in compliance with sections 171 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the

applicable accountinB standards.

(xiv) The Company is not required to appoint lnternal Auditors in terms ofS. 138 ofthe Act read

with RuLe 13 of the Companles (accounts) Rules, 2014. Hence, no comments are required

under Paragraph (xiv) of the Order However, in our opinion, and according to the information

and explanatlon given to us, the Company has an adequate system of lnternal Financial

Contro s over Financla Reporting as covered in our separate report in Annexure - B

lxv) Accordlng to the inforrration and explanations Eiven to us and based on our

examination of the records of the Company, the CompanY has not entered into non

cash transactions with directors or persons connected with them. Accordingly, no

comments are requiTed ufider Paragraph 3(xv) ofthe Order.

(xvi) (a) As per information and explanations given to us, the Company is not required to be

registered under section 45-lA ofthe Reserve Bank of lndia Act, 1934 (2 of 1934).

(b) The Corl,]pany has not conducted any Non-Banking Financial or Housing Finance

Actrvrtre) dur i18 the yedr.

(c) The company or any member company of the Group is not a Core lnvestment

Company (ClC) as defined in the regulations made by the Reserve Bank of lndia'

Hence, no comments are required on Paragraph (xvi) {c) & (d) of the order.

(xvii) The Company has not incurred any cash losses in the financial year and in the

immediately preceding financial year.

(xviii)There has been no resiSnation of the Statlltory Auditors during the year.

(xix) On the basis of the financia ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying

the financlal stateTnents and our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the

assumptions, nothlng has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report indicating that the

Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fal due wlthin a perlod of one year from the balance sheet date.

We, however, state that this ls not an assurance as to the future viability of the

Company. We further state that our reporting is based on the facts up to the date of

the audit report and we nelther Sive any Suarantee nor any assurance that all

iabllities falLlng due wlthin a perlod of one year from the balance sheet date, will 8et
:ged by the Company as and when they fall due
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(xxl) These beinB standalone financial statements, no comments are required under

Paragraph (xxi) of the order since the same is related to Consolidated Financial

Statements

ror, Nmesu & Co.

cHARTERED accouNTANTS

(xx) The Company has spent the amount required to meet it Corporate Social

Responsibility (csR) obligations as per s. 135 of the Act. The company does not have

any ongoing csR Projects. Hence no further comments are required under Para (xx) oi-'i
the Order. a

Date : 08.09.2022

Place : vadodara

PARIKH

PARTNER

(M. R. N. 107506)
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Annexure - B to the Auditors' RePoft

Report on the lnternal Financial controls under clause (i) of sub-se.tion 3 of section'143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s' VILAS

TRANSCORE LIMITED ("the Company"), as on 31't March, 2022 in conjunction with our audit

of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Respective Board of Directors of the Company are responsible for establishing and

maintaining internal financial controls based on the internal control over financial reporting

criteria establish'ed by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial

Reporting jssued by the Institute of Chartered Accountants of ]ndia ("lCAl'). These

resporsibilities include th(] deslSn, implementation and maintenance of adequate internal

financial controls that were operatlng effectively for ensuring the orderly and efficient

conduct of its buslness, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accoLrntinB records, and the tlmely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Flnancial Controls over Financial Reporting (the

"Guidance Note") issued by CAI and the Standards on Auditing, issued by lCAl and deemed

to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable

to an aLrdit of internal financial controls. Those Standards and the Guidance Note require

that we comply with ethical requ rements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintalned and lf such controls operated effectively in all

material respects.

Our audit invo ves performlng procedures to obtain audit evidence about the adequacy of
the internal financial controls sVstem over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a materlal weakness exists, and testing and evaluating the desiSn and operating

effectiveness of internal control based on the assessed risk The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the flnancial statements, whether due to fraud or error.

that the'audit evidence we have obtained is sufficient and appropriate to

a!!s for our audit opinion on the Company's internal financial controls system

lreporting.
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Meaning of lnternal Finanaial Controls over Finanaial Reporting

A companys internal financial control over financial reporting is a process designed_to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting princlples. A companys internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
managenent and directors of the company; and (3) provide reasonable assurance re8arding
prevention or iimely detection of unauthorized acquisition, use, or disposition of the
cornpany s assets that couLd have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent lmitations of internal financial controls over financial reportinS,

including the posslbllity of collusion or lmproper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, proiections of any

evaluation of the lnternal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of chan8es ln conditions, or that the degree of compliance with the
polrcres o, procedurc' rar' deteriorate.

Opinion

ln our opinion, the Company have, in all material respects, an adeqLlate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31st March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Flnanclal Reporting issued by the LCA .

FoR, NARESH & co.
CHARTERED AccoUNTANTS

Ploce : vododaru

Ddte :08.09.2022
(M.R.N 107606)

PARIKH

citg Eltcl.roe, Near Barc.1a Hlsh school, Opp. Poto grou'r l, vado.rara - 39o ool
Ph. : +97 265 24233aG I +9, 7A7,t4233A6

E-maillcorlrult@nararhandco.com w"nelte : Irttp:ltttttu.naresha rco.com
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Bafance Sheet as at 31st March,2022

fu/s. liks transcore Limite[ :- ,lafotara

EQUITY AND LIABILITIES

SHARE HOLDERS FUND
(a) Share capital
(b) Reservas and Surplus

srrenn eprLrcerrou lroriEv
PENDING ALLOTMENT

NON,CURRINT LIABILII'IES
(a) Lons Tcrnr Borrow nss
(b) Deierred I ax Liabiliues (Net)
(c) Other LonS Jerm Liabi iucs
{d) Long Tarnr Provisions

CURRENT LIABII-ITIFS
(a) Sho -Term Bon'owings
(b) Trade Payables
(c) Olher Currefi Liabiliues
(d) Sho( Term Provis ons

TOTAL

ASSETS

NON.CURRENT ASSETS
(a) Properly Planl. Equipmenrs and Inlangtbte Assers

{i) Propcrty, Plant and Eqlr pment
I i) lntang ble assels
(l i) Cap lal work,in progress
(iv) flargible Assel under Deve oprnenl

(b) Non-Currenl lnvestmenls
(c) Deleffcd Tax Assets (Net)
(d) t,ong Term Loans and Advanccs
(o) Other Non-Currenl Assers

CURRTNT ASStli;
(a) Currenl lnvestmef(s
(b) Ifvcntories
(c) Trade Foci(jvables
(d) Cash and Cash Equlvatefis
(e) Shori Iornr Loans and Advances
(1) Oihcr CLrrrent Assets

TOTAL
Noles lorming pan ot the Financial Stal.nrents

I lrc Notas,cfcrrcd lo abore lorrn
As par our []ocort of Even llate

1to55

an ntcgra palt oilhc Financ at staiemcnl

For & on behalf of the Board
or Vilas Transcore Limited

sh Patel
anaging Director

346.72
386.97

104.60
2,715_98

58.93
664.1.1 li""-'-l 227 66 i+_._ ]

i 17.265.6',t 14,266.2A

ln a Laps)

-

(t)
(1)

12)

(3)

300_00
11,446.35

5

6

8

I
10

11

12

t3

14
6

15
16

1l
t8
19
2A

21

22

Dll!:00447907

Dale 08.09.2022

4,039.00

3.707.39
'1.31

4.69

3.787.r 0
2.4 /

?2.72

25.58

017
5, 17.80
2,213_05

3,753.62
2,441_9'

23.51

r:.9r
2,C32.63
4,263.19
3,31i.61

309.54

For Naresh & Co.,
Chartered Ac

Parikh

1076!6

Dal-" 08.09 2022

-a f{tl \

[\\ i' --
Manish Paial
I)irector
DIN:02997878

lr

(FlrN



tu|/s. litas'Iranscore Linite[ :- '/a[o[ara

Heverue Frorn Operalions

Tolal lncome ( l+ ll)

Expenses:

Oost of Materials Consurned
Purchases of Stock in Trade
Changes in lnventories oJ Fin shed Goods
Work-ln'Progress and Slock-in-Trade
Empl.yee tsenef ts Expenses
Financial Ccsls
Depreciation and Amortizatian Expefses

Tolal Expenses

Prolt Beiore Exceptlonal/ Exira Ordinary llerns & Tax
(ll - rv)

Excepuoral lems

Prolit beforB Exlraordinary llems & Tax (V - Vl )

Exlaord nary lienrs

Less : Prior Year's Expense / (lrcome) (Nel)

Less: Pr oryears lncome Tax Adjustment

Profil tsetore Tax ( VII - Vlll )

(l) Ct,(efl lax
(21 Deforred lax

3l
32

13
34

VI

v

V

tx

x

2l I8.1.0l

r3.0e5 55)

255.79
226.i1

r 663 38

701.12

704.12

2,405.19

2,405.19 i

(2 34)

2,407.53 i

650.50
(31.93)

215-AN

(31.95)

Xl Proiill(Loss)lrcm Conlinuing Operations (lx-x )

Xll ! ,ii,(loss) lrom D sco.trn! iq Or€ral ois
Xlll lax Erpefsc or D sco.t n! nq Operat ofs
):l'/ P,otrl'lossllrorl. Disconl,nuing OIeralions

(af:or lax)(xll- xlll)

liY Prolil i (l-oce)for lhtr Pcriod ( xl+xlv )

x,'l E?r. rq pcr E!uty Slrare:

ll.l.s loxx.q p3rt ol lhe Flninci3l Slalemrrrls

59.63

11055

lro Notes referred to above lorm an intecra parl of the F nanc al Statements
As pcl oLrr Report of Evcn Date

For & on behall of the Board
For Vllas Trahscore Llmlted

ilesh Patel
ging Director

DIN:00447907

To{d
l.llanish Fatel
Direclor
OiN:02997878

llatc 08.0!.2022

!

Slatement of Prolit and Loss lorthe year ended 31st [{arch,2022

31/03/2021 lRs.

23.342.92 i 13,265.15

215-12 2?A-25

21.112.85

For Naresh & Co.,
Charlered A

?':.^--q

t):- 4-;

106928W)

Menr.ll.. 107606

D:te:08.C9.2022

658.79
162.99
221.41
494 2i

No.



% LqS,T&NNS CoKq LIhIITEID : IAaUDAM
Cash FIow Statementfor theyeaiended 31st Marclr 2022

.cr.asc n T ra{le He..i!abes

ccreasc r,O1i.rl.lon Cu entAssels

r!!c1!91 !,r !jot',s,ro-l:--_
reasel I Otlr:rC! .nl L.b l.S

cav. En.ashmert Pad

Ca3h Flaw belate Exta
648.16

90 56

214.69
91514

it!!i t!\l 1,ti! ilt !tu?si!t|1tt l 91j !||t:
Crsh Fl.\! lrom F ha..iIo Aci vilres

i i,urchase olProperly Pa it.,nd Eq( pnienls inc i

-.----.:ra'-,:-'i N!. )rn. " r,4 \at6 or .,,( I 
^.sarsi -.'i;i;;h-.iii; -.- -- -- :-i--------

l198.7o)l 109.26--'i--------" i.i,i """"'-di
i '.'..-- _---'1:iii_t_-.------..-._:ii;:

-----L---------------------:--'-i-r*:i 
l !ll!ti- -----oe'st3l.651:

ll

i

: r, ".^ D. " "rr'1o,r t,.nBr.,ov.i-r: i (to4.6oi 0l.o
..1.-i.]-::.isLp.aa:-i.:i:r:r.r:i:i,r.::{i!r:::r!:l:".'.i.... . ....-.---.r-r.::-.:..-...:".-::.:-:...:.:i.i:.

lt:

For & on behalf oflhe Board

For viles T'aiscoro Limited

Parikh

[,t R N ]07604i
Llanaging Director
0lN r 00447907

Dale : 08 09.2022Dale r08.09.2022

t

N.i P ali!belate hx & ExttaQtdinary ttcns

, lFrol llon S€eol lnv.stlrenls

-l.L!-e-.99.

-,-----__---(qz_o_-1-!

--_----------_,-({l-0-.-6-1
29.42

lncroas.l/De.r..s. n L..ns &

Net Cash Flowtron Aperarinq Activities

A; per cur Peprtcl Ev.ll Date

DIN r 02997878



M/s. Vilas Transcore Limited

NorEs FoRMTNG PARr oF Tl.rE BaLANCE SHEET As ar 31.03.2022 AND STATEMENT oF PRoFrr aND Los\'
ANNEXEDTHERETO:

7, Genetul lnformotion of the compdny :

The company was originally incorporated in the November 2006 as Bravil Powercore
Private Limited wlth the principal objects of dealing in Transformer Lamination and

Cores. Subsequenty, before commencement of business, the company changed its
name to Vi as Transcore Prlvate Llrnited on t5/03120O7. The Company then took over
the running business of M/s. Vilas Transcore, a proprietory concern, of current
Managing Dlrector, Mr. Nilesh Pate, w.e.f.01.04.2007.

Thereafter pursuant to shareholder resolution dated 22th Feb 2077 the company was
converted to a "Llmited" company with fresh Certificate of lncorporation received on gth

April 2011.Slnce then the corrpany has been function ng as a Limited Company.

The company ls at present mainly engaged in business of manufacturing of CRGO

Laminations, Cores and Coils. The Company has been consistently grossing more than'
100 Crores slnce past many years and has broken the 200 Crores mark also. lt has a

healthy profitabi ity record over the years.

2. Siqnificont Accountinq Policies :

l. Method oI Accounting :

The Financlal Staternents are prepared on accrual basis of accountlng, following
historical cost convent on, in accordance with the provlsions ofthe Companies Act,2013
('the Act'), accounting princ p es generally accepted in lndia and comply the accountinB
standards specifed und.r Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Ru es, 2014. The Account ng Policies have been consistently applied by the
Company and are cons stent wlth those used in the previous year.

ll. Prcperty, Plants ond Equipment's:

= Property, P ants .nd Iquiprnent's are stated at their cost of acquisition ess

accumu ated deprec ation. The cost of acquisition includes freiBht, installation cost,

duties, taxes and other incidenta expenses, identifiable With the asset, incurred
during the installation / constructlon staBe in order to bring the assets to their
working condition for intended use, including borrowinB costs capitalized, if any, but
are net of lnput Tax Credits (CENVAI, GST ITC and VAT) availed for the relevant
element in the Cost.

t



Depreciation on assets is being provided on the Straight Line Method on the basis of
useful lives specified in Part C of Schedule ll to the Conlpanies Act, 2013.

ln case of those assets which were fully depreciated following the provisions of the
Companies Act, 1955 and where such assets are in usable condition,.the residual
values of the said respective assets are considered at the maximum rate of 5%.

lll. lnvento es:

Raw Mat,"rlals are valued 'at Cost' or Net Realisable Value, whichever is lower on
FIFO basis. Cost'lnclLrdes al ciuties, taxes & other expenses incurred to bring the
lnventories to their present locat on and condition.

:) I inishe.l products are valued et lower of cost or net realizahle value.

J Semi tinished Coods have been valued at Raw Material cost increased by a
proport on of ovitrheads ln co'lsonance with the stage of completion as certified by
the nranaBenlcnt.

..' Stock ofScrap is va ue at its net rea izable value.

lV. Employee Benefits:

-) Employee Benefits comprise short term as well as long ternt defined benefit as well
as dei ned ccntr bution plans.

= Contributions to Prcvident Fund and Employee State lnsurance are dcfined
contribLrtions The Corapany's Contributions are charged to the Statement of profit
and Loss of the year when the contributions to the respective funds are due. There
are no further obligations beyond the periodic contributions.

Retlrerrcnt llenefits I form are Gratuity are defined benefit obliBations and are
provided for on the basis of actuaria valuatlon using projected unit credit method as
at the balance sheet date. Actuarial gain / losses are lmmediately taken to the
Statement of F,rofit and Loss and are not deferred.

Ieave Encashmeft, though a defined benefit obligation, falls under short term
cornpensatecl absenc€s in terms of the policy of the Comppny and is providcd for
based of the leave stJnding to the credii of the employees as at the end of the year.

t



Sales/Tumover ond lncome Recognition :

= RevenLre is recognized on tran5fer of property in goods or on transfer of significant
risks and rewards of ownership to the buyer, for a consideration, without the seller
retaining any effective control over the goods.

-) Sales are accounted on dispatch of goods (which generally coincides with the
transfer of ownership) and are excluslve of GST.

r+ Other ltems of lncome including lnterest, Discount etc_ are accounted on accrual
basis (dependinB on certainty of realizatlon) and disclosed under the head ,,Other

lncome".

GST ond lnput Tax Credit :

= Purchases and Sa es are accoLtnted exclusive of GST and net of recoveries, if any.

= GST s a dest nation based tax and is levied at the point of supply. tt is collected on
sa e of goods and services on behalf of Government and is remitted by way of
paymert or adjusrment of credit on in put goods or services.

= Accordingly, Purchases & Sales are accounted net of GST. Similarly, other items of
expenditure on which credlt for GST is avirllable ore items or revenue on which GST
is chargeable are also accounted net of GST elements_

:J GST Accounts are created under Balance Sheet Groupings for liability towards GST
co lected on Sa es / Other Revenue and asset towards GST paid on purchases or
other erpendilure for \\rhich credit is available For Each month / quarter, as
applicable, the GST I abllity is worked out after offsetting the credit available against
the GST collected.

= The Net GSt Account appears n the Balance
L abllities Statutory Liabilit es, if any amount
offsetting thc available credit and as an Asset
Taxcs Recov(-.rab e from Statutorv Authorities
adjust ng thc amount payable.

Vll. Forciqn Currency Tronsoctions :

Sheet as a Liability under Current
is payable as at the year-end after
under Loans & Advances - lndirect
if credits remain unutilized after

Transact ons ln foreign currency, to the eNtent not covered by forwards contracts, are
recorded n ind an Rupees at the exahange rate prevailing on the date of the
tran5act ons Lxcllallgc gains or osses cll scttlement, lf any, are treated as income or
expenditure respectvey in the Statement of profit and Loss. Liabilities in foreign
currency as wcll as receivables ln foreign currency as on the date of the Balance Sheet

been restated into ndian rupees at the rates of exchange prevailing as on the
Balance Sheet

t



WlL Derivdtives :

The Company is exposed to foreign currency fluctuations on foreign curreniy
assets and forecasted cash flows denominated in foreign currency. The Company
trles to limit the effects of forelgn exchange rate fluctuations by following risk

rnanagement pollcies includlng use of derivatives. For this the Company enters into
forward exchange contracts, where the countcr party is a Bank. Theses forward
contracts are not used for trading or speculation purposes.

ln case of forward contracts the gain or loss arisinB on exercise of option or
settlenrent or canceJlation are recoSnized in the Statement of profit and loss for
the period. The for\,vards contracts outstanding as at the balance sheet date, if any,

are marked-to market and corresponding exchange gain or loss recognized on the
same

n case of derivative transactions in currency futures, the net gain or loss is

recogn zed in the Statement of Profit and Loss on settlement. ln case of
outstanding contracts as at the balance sheet date, the same are also marked_to_

market and corresponding ga n / oss recognized on the same.

IX, Borrcwing Costs :

According to AS 16, the borrowing costs directly attributable to the acquisition of
qualifying assets are to be cap tal zed for the period until the asset is ready for its

intended !se. A quaiifying asset belng, an asset that necessarily takes a substantial
period of time to get ready for its iftended use. Other borrowing costs are to be

recognlzed as an expense ln the period in which they are incurred.

X. lnpdirment ol Assets :

Assessment of lmpairment of Aslets (as covered under AS-28 mpairment of Assets) ls

done as at the Balance Sheet Date considering external and internal impairment
indicators lf there s an indlcation that an asset may be impaired, its recoverable

amount is estimated and the impa rment loss duly provided for

XI. Accounting fot Toxes on lncome :

= Provis on for taxation for the year under report includes provision for current tax as

,^r'ell Js de'erred -.,\

-) Provision for Current tax ls made, based on tax estimated to be payable as

computed under the various provislons of the lncome Tax Act, 1961.

t



Deferred tax is recognized, subject to prudence, on timing differences between
taxable income and accounting income that originate during the year and are
capable of being reversed in one or more subsequent periods. Deferred tax asseti
are recognized only to the extent that there is a reasonable certainty that future
taxable income will be available against which such deferred tax assets can be
realized. Deferred Tax Liabilities / Assets are quantified using the tax rates and tax
laws enacted or substantively enacted as on the balance sheet date.

Xll,Leoses:

Leases are c assiflcd as operating leases where the lesser effectively retains
substantially all the risks and benefits of the ownership of the leased assets. Operating
lease payments are recognlzed as an expense in the Statement of profit and Loss on
accrual basis.

XIII. Contingencies / Provisions :

Provisions requ ring a substantial degree of estimation in measurement are
recognized, if ln the opinion of the Management, there is a probability that a present
obligation as a result of past events will result in an outflow for the Company in the
future. Contingencies, the outcome of which is not certain, have been disclosed in
these notes as Contingent Liabi itles. Contingent Assets are neither recognized nor
dlsciosed n the financial statements.

XIy. Pror Period and Extra Ordlnary items and ChanSes in AccountinS policies, havin8 a

material bearing on the financia affairs of the Company are disclosed separately.

,
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nL/s. Vitas traucore Linitet :- ,laf,odara
Noksro,n'itBPanol ilt.rinm.i sr'rrm.itsrorrfi.Yr EnJ.d3lsir,rrr.h,2012

(dI RECONCILIATIONOFNUMBEROISHARTS

4 RLSInVLS &SURrrUS:-

Balance al lhe end (Nos.)

300 00

(d) ThecompanyhasasinglecassoJequlyshareshavingparvaluoof l l0]-per equlyshare. Allshares rank pai passu wilh
relrerco lo allrights relal ng therelo. The divid€nd proposod, it any bythe Board oJ Dreclors is subtect lo llre approvalot lhe
slrareholders n tha cnsulng AnnualGeneral M€eling, ercopl in casB of nlerm dvldend, . the event or qu dalon the equ ty
shareholders are elgbato recelve ihe remainig asseh oflhe companyall6rdhtrbulion ola lhe prelereilalamourls n
proponions 1o lhen sharehold ng.

id] OETAILS OF SHAFES HELD BY PROITIOTERS AND OTNERS (OTI]EBS AEING SHAREhOLDERS I]OLDING MOBE
THAN 59'C OF AGGFEGATE SHARES N THE CONIPANY) :

Name o, Equity Sh.reholdei

1vo3t2a22 (< ) 31/03/2021 ({ )

S0 Lacs ShareG oi alo/-each

(b) ISSUED, SUBSCRIBED AND PAID.UP CAPITAL,

30 Lacs 1P.y.30 Lacs ) Equ ty Shares or 110/'each

(ol{hlch 29.60 Lacs oqu ty Shares ol a 10/- each Iu y pa d up
ssued againsl lakeover ol busin6sswlhoul conside@lon being
r€co vcd in cash n 2007 )

37143/2422 ( < ) 3r/03/2021 ({ l

(al SECURITIES PREMIUM

(b) REVAIUATION RESERVE

i!aance as al tlre begifning ol the year

Add Revalua[on o, Land and Facotry Bu ld nq durnq the year

Less: Deprec aioi otr Revalualon

Balance as atthe end ol lhe year

(cl SURPLUS IN THE STATEMENT OF PROIIT AND LOSS

Ealance as al the beglnni.q ol theyear

Add Proil lor lhe year

Ba ance as al lhe end ol the year

1,366.93

1,733 96 521.19

t



ful/s. lifas trarcare Limi*[ :- lato[ara
llg,J'_}ryl!_P119_,!_rti,'{9!st"l.i!.i:J91:._!a1,r_.11'i1\y':r::9}a_-_

5 r r)\(;1[R\r E(]rui()r! rNr;s :

Term Loansfrom Banks n lndian curcncyl

UNSECURED:

TrroamounttakenasUnsecuredLoan,romtheDreclorsorlheCompanysusualy'payablcondomandbullhecompany
reseruos its rqhls 10 delerthe paymenl for a perod exceed ng 12 monlhs. |1eresl s belng pad @ 12 %

6 DIFERREDTAX LIABILITIES (Nd) :

i OTllfRIONCTrRMllARIllTlrsl

3lla3t2o22 ( < ) 31/03/20211{ )

t

31/03/2022 {l ) 31/03/202r ( I )

classillcanon of Balance 01 Revaluation Feserve

. TOTALI

329.36

31/03/2022 ({ ) 31/032021 (t )

(dirrerence belween accounlinq and lal depreciallon )

Net Defered Td Liabililies as lheyearend 413.91



*l/s. '/i[as transcore Limited :- ladodara
Ndt6 Foming Pin of the linu.ial Sr.tmcnG fol rhl Y.ir Ended 3rst Ma(h, !022

9 SHORTTERNiEOfuTOWINCS:

3 r.oN(i r'fR[,r fRovrs]oNs:

The Bank Faciltes ol Bs. 1,500 Lacs sancl on by lC ClEank e,lectiv€ y consisl ol Cash Cred t or ns 100.00 Lacs and LC Lm t
ol Fs 1,400 Lacs whch are secured by hypothecalon ol Cofrpany! enfte Slocks ol Faw Malerals, Sem-Finhhed and

Finished Goods, Consunable Slores and Spares and such olher novabes ncludng Book-Debls and Roc€vablos (bolh

present and fulure). lhe laciltes are lurlher secured by Fxed Deposls and personal guaranlee ol one Dreclor ol the
Company. Tho Applcab e Rato of lnlorosl lor Cash Cred t Faclillos ls Bepo Fale 4v;+ Spread ol5 75% ellecl te inlereEt rale

is9.75% S ncc lhe ya& €nd balance nllr6CashCradtaccounlmaintain€dwlhtlrowasacredlamouni tlresamehasbeen
proscntedunderlheheadol BaanceslynqwthBank nCurcnlAccounls,'

The Company akD lras Bank Facit€s ol Rs.2,000 Lacs wlh BDFC Bank Limlied whiDlr nl€r a a includes the racil I es or

CashCreditolRs200LacsC@resandLCLimlswilhBankGaura.leeandBuyersCredilassubimls.ThesolaDlilosare
sedured by way ot F rsl pad-passu charge on ent re cutrenl assels along wth Frsl pa[passu charqe on enl ro movab o frcd
assBts ol the Company. Furlher the sa d lacilt es are secured by way ol peAonalquaranlee ol lhe Mana_o nq D reclor ol lhc

Company. Applicable Rate ol nterest is 3.70%. Snce the yed end balance n lhe Cash Credlt account manlaned wilh lhe

wasacredllamounl.thesafrehasbeenpreseftedunderlheheador Ba ahces ryinq w lh &nk nCutrenlAccounh.

ThE Company has availed tunher Cradil Faci ilas rvilh NDFC Bank in larms ol LC Lmts oJ Rs. 1,000 La.s willr SBLC Buyore

Cr.d t as lG sub- m t. Thes€s lacltes aro socured by Fred Deposil ol Rs.492 Lacs he d n the namo ol D roclor

10 TRADE PAIABLES T

Suhdry Cred tors are as per books and have nol been cotroboraled by crculalion / confrmaton ol ba ances

olsclosures requlred under illdo. small and Medlum Enleryrises Developmenr Acl, 2006

Trade Payables ncudes Fs. s232 Lacs (PY Rs 35.96 Lacs) ourstandig lo Mioo and Smal Enlelprses. The above
nlomatonhasboencompednrespectofpaniosiotlre€nenllhoycouldbeidsniillodasMcroandSma Enlerprses on

tho bas s of informaton availabl6 wlh the company reqard ng the slatus ol reg slral on oi such vendors ufde.llre said Acl as
perlho nl mal on r.co ved lrom lhem o. roqucsls mad6 by lh6 Company

The Company deals ulh vaious Mc@ and Sma Entelpises on mulua y acceplad tems and condlons Accordrngy no

inleresl s payab e il lhe lerms are adhered 1o by the Company.Consequently no nleresl has been pad or E due aid no

p6v sion ror ifreresr payabe to iuch unils s 
'equned 

or has been made under Mlcro sma and Medium Eflerprses

,

31/03/2022 (r ) 31/03202r ({ )

(Excess of Presenl VaLue o1Oblgalions over Fa r Va ue ol P an Assets)

37/43124221t ) :1/0:/2021 ( { )

(a) SECURED:

working Capital Loans frcn Banks,

(b) uNsEcuRED : ( fayable within one yea4

1L10112022 I < ) :1/0:/202r 1{

(a) SundryCredilore ForGoods {As PerLsl)
1b) Sundrycrodilors For Expenses (As Per Lsll
1cl SundryCredilors ForlmponGoods lAs PerLsl)

3,091.16 2,453',71
22 55



frI/s. liks {ratucore Limite{ r lafotara
\otes lo,nrins P.( ol tle [i.an.hl shretn$tr torrhs.t-.artndrd

rT OTHER 
'URREN] 

LlARII]1IIS:

]] sH()Rl'r1'Rlrl Pk()VtStONS :-

1r \o\ cuRuLNl rNtrslltLxl.s :_

3U0112O2217 | 3rp3t2a2t (.

- Advances Fecelved ftom Cusromers

37103DA22 t < ) 3t/03/2021 (l )

Prcv son lor Emp oyee Benells
Provis on ror Curent Taxatlbf 650.50

Trade nveslments Unquoled/Quored
Non Trado lnveslmenk Unquoted/Ouored

15 LONGTIRM LOANS & ADVANCES !
(Unse.uRd, Considered 6ood)

7ltoat2a72la l tr/03/2021 ({

16 (]rrrR No\ (:unRfNTr\ssLl.sl

:1/03/2022 {l ) 3trc1t2A2t (1 |

(a) Long lerm lrade Feceivabes

Excess o, Fair Va ue of Graluily P an Assets over Obl gaUon

25.53

!
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hl/s. ihs tratscore Linitef, :- 4/af,otara
Ndt.s Fming Pii of the linmciil Sbtm.tu for tn. Y. End.d 3r$ Me.t,2022

20 cr5rr NDc,\sn rQUrv r rNTs:,

2 OTHER CURRENT 
^SSETS 

!
31/0310221{ l 31/03/2021 (l

2]'ONTIN(JINT LIABITI'IIES ANO CONIMITNIENTS :

Marqin Money Deposis are Fixed depos ts kepl willr ba.ks as co lale,alagain$ the LC lad ilies availod by tlre company As

such llre Mar! n Money Deposls ars usually aulo re.ewed on maluity since they are a securly agansi banknq laciltes.
However, since then dur4ion s a peiod ol one-year ony they have bean pro$nlod und€r curenl Assets. Funher, the

Margin Mofey Deposits and F xed Deposils amount show. above ncLudes nleresl accruod on llro prnc palamount arler asl
annua aulo renewal/ maturly.

n SHORT-TERM LOANS  ND ADVANCES r
(Uns e. ured, Cons idered Cood)

3t/a312a22 t a ) l1101/2021 1t )

Claims aga nsl llre Company not acknowledqed as debl

olher Moneys lor whi6h Company is conl nq€nlly I able
(Lega Cla ms aga nsl Deblorc Oulstand ng and fol prcv ded ror)

Estmaled amounts ol contracls 16maning 1o b6 6recul€d on capila accounl

Uncaled abi ly on shares or nveshenls pan y pa d

The Companydid nol have any botrowings iiom Baiks and Financials nstlulions as al lho Balance Sheel Dale.

ln ihe opnion ol llre Board, al assels wh ch are considerod !ood (olher than Propedy Plant and Equpmenis and Non Cunenl
rnvesrments) are exlecred 10 realised at easr llre amount al which lhey are slaled il roaLised in lhe ordnary course ol

business. Furtlier n the op nion ollhe Boad prov son,or alknown ab lies has been adequale y made ii the accounls and

aspermanaqementerpe ence and eslimales, no addilona provsions arerequrcd.

24

'

3!ta3t2a22 ( I ) 31/o:/2021 (a )

ln Margin Money DoposilAccounls (Maturilywithin 12 Nlonths)
lnFxod DoposlwthlCC Bank (Maluritywthinl2[]onlhs)
ln Fixed Deposl w rh SB Bank (Malurlty wilhln l2 Monlhs I

TOTAL{

459.33

12.17

zse os
2,996.29

11 64

3.753.62 3,311 61

3tn3t2o22 (t ) 3!03/2421 I < )

Adv,n.e ln..mFTa,:nd Rer"nds Fece vahle
lndrec.TaesqeLo.! qbeB"q 6tri q6 6'.F.11,o rd
Advancaslor Purchasas afd Sen ces

Other Shon Term Loans andAdvances

591.23

253 5l

2,441,95



M/s. Vilas Transcore Llmited I Vadodara

by*vvt!:,!-tygyy'!99ry:vtvt4-s]l-'ry991:!-t!vyl!l491:t-ya-P)129'zL--'-'-'-'---
26 AGEING OFTFADE PAYABLES DIJE I

Eiliiaiiliilo' totlowog periods lrom due daie

(a) MSME

(c) Dhpuled MSME

(Previo!sYea4

TOTAL {

4,a21.21

\2,172.48)

!.76
(2.3r) (0.60)

0.43
(o_60)

:

4,03!.00
12 774.94)

4 027.27 9,76 1,14 0,83 4,039.00

12.772.4A) (2.31 (0,6( (0,60 (2,775.94

26 AGEING OF TFADE FECEIVABLES

-uGt rdl.qloii;liNl"s perlods lrom due date oi pavmcnl

(b)

TOTAL T

2I66.23
l3 029.57)

7.15
(302.62)

1.06
(61s.1l)

13.112

(2!7 631

1!.69
(r 3.81)

2,213.05
(4 263.79)

2,166.23 7,15 1.06 16.92 19,69 2,213.45

(3,029.57 (302.62) (615.11 1297,6t (18.81 14,263.79)

I



VILAS TRrANSCORE LIMITED.
Notes FoIming Part of the Financial Statements for the ended 3'lsl March, 2022

ll. The Company has not revalited its property, plant and Equipment.

lll. The Company has not granted any Loans or Advances in the nature of loans to promoters
Directors, KMPS and Related parties either severally or join y with other persons that are
repayable on demand orwithout specifying any terms or period of repayment.

lV. Capital Work-irf-Progress as at the end ofthe year.

27. Additional Regulatory lnformation:

L There are no immovable properties (other than
and the lease agreements are duly executed in
not held in the name of the Company.

properties where the Company is a lessee
favour of the lessee) whose title deeds are

Company for holding any
19BB (45 of 19BB)and the

by any bank or financial

in Lacs

CWIP
Amount in CWP for a period of Total

< 1 Year 1-2 Yeat 2-3 Year > 3 Year
Project ln Progress 4.68 4.68
Projects Temporarily Suspended

V. The Company did not have and lntangible Assets under Development as at the end of the
year.

vt.

vlt.

VIII.

No proceedings have been initiated or are pending against the
benami property under the Benami Transactions (prohibition) Act,
Rules made thereunder

The Company has never been declared as a Wilful Defaulter
institution or other lender.

The Company has been sanctioned Working Capital Limits of. 3OO Lacs which are inier_alia
against security of current assets. The Company has filed the Statements of Curent Assets
on quarterly basis.

On comparing the amounts appearing in the Statements filed at the end of each euarter as
against those appearing in the books there were some differences in the amounts shown as
Book Debts.

A summary of the differences is as under
n Lacs

Particulars As on As provided
to Bank As per Bogks Difference

Book Debts 30t0612021

30t09t2021

31112t2021

31103t2022

4353.19

4256.41

5170.74

3183.72

4204.64

44'19.85

5337.90

2213.05

(148.55)

163.44

(970 67)

As such the Company, being a unlisted company, it is not required to prepare quarterly
financial statements. The quarterly statements areiubmitted based on unaudited data as it

ch quarter end. As against the same, the amounts appearing in the above table as per
g[s-are the final audjted numbers. Henc'e, some discrepanciei may arise.

I



IX

ln case of Book Debts, for the quarter ended June, 2021, the difference is primarily on
account of certain debts which were ultimately written off while finalising the accounts for Fy
20-21 post audit during second quarter of FY 21-22. ln case of the quarter ended Septemb-ei,
2021 and December, 2021,lhe discrepancy was due to certain receipts being erroneously
adjusted against debtors which were subsequently rectified during finalisetion. For the
quarter ended 3'lstl\,Iarch, 2022, the difference is primarily due to the fact that a large debtor
was written off while finalising the accounts.

As can be noted, the differences in the first 3 quarters are not significant compared to overall
Trade Receivables. The difference in the 46 quarter is due to a legitimate write-off. As such,
none of the differences had any impact on the drawing power vis-a-vis the available limits
and utilisation at the end of those quarters.

The Company ha.s not entered into any transactions with Struck-off Companies :

There are no charges or satisfaction yet to be registered with Registrar ofCompanies beyond
the statutory period or otherwise.

The Company has not made any downstream investments in any other Companies

There was no Scheme ofAnangements during the year

The Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind offunds) to any otier person(s) or entity(ies), including
foreign entities (intermed jaries) with the understanding (whether recorded in writing oi
otherwise) thal the intermediary shall directly or jndirecfly lend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), jncluding foreign
entities (funding party) with the understanding (whether recorded in writing or otherwise) th;t
the company shall directly or indirectly lend or invest in other person or;ntities identified in
any manner whatsoever by or on behalf of the funding party (Ultimate BenefiQiaries) or
plqvide any guarantee, security or the like on behalf ofthe Ultimaie Beneficiaries.

X,

XI,

x .

xt I

XIV.

lr



91/s. liks'lraucore Linited :- q/afo[ara

Nor6 lomins Plrt of tte linin iat sLtm.nts aor fir Ycar Ended lkt Mrct, 2022

2$ RtvTNUF TRO]l1 (Jl'ER,\TIONS ]

3t/03/2022 ( I l l1/03/2021 I I )

Dned Erpon sales

Toralsale ol Products

(c) olrreroperalnq Ravonues

23,222,61 13,24A.25

13,265.15

CRGOLamnalons

CFGO and CFNGO Coils 3,635.32

29 OTTIIR INCO]VE:

31/03,2022 ( t ) 31/03,2021 ({ )

nlerest on Marlln Money oeposls
Lnteresr lrom Cuslomerc & olhers

Erchanqe Rale Varlalion lNsl)
lnteresl On lncomeTax R€lund

Gain on R€dompiion ol Mulua Funds

Gain on sale !r Assets (Nel)

Sundry cred tors Wrllen Olf

155.07

0.33

0.15

252

215.12

I



94/s. 'litas traucore f,imitet t ,/d[otl.ro
Nors FomiryI,ad or rlt linociJl stikDsr! to.tlf Yr.rFnd.

:r0 coST ol_rllarERrAr s coNsuMELr l

rr cllA\crstNINl,LNl(ntlrisorirrNrSrrFDcooDs,l\olikrNpMxilniss&sToc(l\TRiDE

3va3Da22 I < ) 3r/03/2021 1i )

Opcninq Stockor Raw Mate as
Add r Domesl c Pur.hases

Cuslom Duly, C earng Clrarges and Commission

Less Closing StockoJ Raw Mateias
Raw [Iaieria,s corsumed

Packing Maleria s consumed

240.42

21,091.71

3y432422 t< ) 3t/03,?02r 1 , )

93.52 23.56

(3,035,55t

32 L]\IPLoYI]I]BIINTTITFXI'ENSES:.

31/0!/20221{ ) :1/03/202r (t )

Salary & Wages & noenlves
Providenl Fund Conlribulions

Graruiry/Bov6rsaldueloAcluaralcain

25.55
402.05

6.32

13.57
39.22

343.51

,



fu'L/s. litas {rarccore Limitet :- (ddotara
NorrsromlnsrMor thcriran.irl sbtmcntrorrh.Y.d!nd.d31i

45 39

r6l

r1 23
Bank Charqosafd Premum on FoBard c.nlEcl

Bill Discouflng Charqos

lnterosl lo supplie16/ olhers
Erchange Rale Varalion Borowifgs

34 OTHER EXPENSES:

3l 33

751
55.39

(a) Manufadurins \ Dired E4enses

Labour Charges and Job Wo Chargos

Froghl & Oclro nward

D es & li/ou d Repans
Repairs & ManGnanco (Mach ne'Y)

Testirg and calibElion

1b) ,\dminnt ive &Othe' FlP.ns.s

Poslage, Te egram & Te ephone
Fepairs & Manlefance (Compuler)

Repa rs & Manlenance (Other)

Repa rs & Manlonance (Veh cl€)and Veh c e Runnin! Eip

Lega &ProlossionalFees
lVembership & Subscr Plion

Bad Debls Wdllon Ofi

Aud 106 F""muneralion

Loss on Discard ol Assots

1c) Selling & DiskiD!tion Expenses

Sa6s Promoton Erp.

Advenisement& Publcily
Cofrfr ssl.n charqes
Expon C eadng & AgencYCharces

2.05
2.62
2.14
3.35

0.78
I1.43
20.54

2.33
133.19

0.42

11.24
17.33

0.35

t

227



Gross Afrounl Requ red 1o be spent by the Companydurnq lhe year
(asperlh6provisonsotS, 135otlhoCompaniesAct 2013readwthrut6slhereon)

Amounlol Expendilure .cured

Shodrall, ,any, allhe end ollheyear

Tolal ol Previous Yearc Slrodal

DBlails oJ Belaled Pady TransaDlions ln CSR

Provison Made lorCSB and Movements lherein

Narure ol csR aclrvntes

The company has slent a sum ot 8s.13.34 Lacs out ot which 3.34 Lac contrtbuled
Conkbuled lo an e.l ty enqaged in Heallh care activties.

fll/s. liks transare Linite[ :- ,Votoforc

),jg-"gi$-Pi1 {,q._a',ry ilst1.r:.l19.it lllryigrit y319 _,gl _
r5 aoRroR'\TL sOarAr Rr,sroNstr:L r

I

16 c.r f. vAr ur oF INjI,oRfs:

]? FY!F\TNTUIiI IN IIJBEIGN 
'URRF\'Y:

]B I,\RNINCS IN T ORIiI (: \ CUI1RINCY :-

)CLLT TOITLICN (:LRRTN'Y T\TOS UIt L

Above anornrs aE alet deducting the valuo al Fatuad Cantracls, I any, at the Bte app cable as al the end at the yeal

40 DERIVATIVE INSMUMENTS :.

Loss on curency llucluaton as a resull or cance allon / closura ol loMard conlracts as weli

rorward.onra.ls oulsland nq as ar lhe year €rd have been in.uded unl.r Er.hango

as mark to marketdi,lerence I

,

3u0312022 k) 1\101t2421tt )

37tO312022 (<) 31/03/2021 ( i l
Erpo I ol Goods on FOB bash 70 29

37t0112022 (<) 31/03/2021 (r )

Buyers Cred nom Banks

Advances lor Purclrases and Seruices 594.25

Oulsrand ng Foryard contracl
lHedqe aqa nsl lmp.nsand BuyersCredil)



*t/l li[as transcore Limite[ :- 'laf,odara

41 DIRECTORS' REMUNERATION :
D rectors ramuneralon G wlhn lho limils prescrbed by Secton llo, Pan l ol schedule V or the Companies Acl 2013 and

duly approved by Shareho ders lor a 3 yrperiod. The adounls pa d incuded lhe ro owino

Addlona perquisle ol,.ee usage ol car is g.anled to the Nlanaglng D reclor bol he is not consdered e gibe llr PF Bonus,

G.aluily and Leave Encashment.

42 AUDITORS' REMUNERAI'ION :

43 POSTEMPLOYMENTBENETITS:

Providend Fund dues amountnqlol25.55 La.s (P.y { 24 35-)pad durng lhe yearbeng delinad conxibuiions have beel
charq6d lo lho Slalementol Prol I and Loss.

Leave Encashmenl thouOlr a dsiinadboneftoblgali.n,la sundersho lerm compensaled absoncesin Iermsorlhe polcyol
lhe Company. The value ol ob qaton towards enlilemenl or empoyees accumulaling oarned ieave and elgib ly o,

compensalon or encashmGnl ollh€ same s determined on the basis ol lhe expecled amounl lequred lo be pad as a resul
o1 aclualunused enlil emenl stand nq 1o lhe credil ol lhe emp oyees as al end ol lhe ycar based ot cutrenl sa ary standarcs.
Accordnqlya sum of I I3.64 Lacs/- (P.y 112,66 Lacs)hasbeen debrminod as oblqal,on as allheye&end afd charged

o.!eSlaeic olo.o a dro.
TheCompanyhasadelnedbeneltgraluitypan.Everyempoyeewhohascomploi8dliveormoreyearsolserylcesegibs

lor graluly @ 15 days saary (last drawn) ror every compleled year or setoice wilh a ovoralcerins or a 20 00 Lacs The

Company has laken a Group Graluiiy cum Lle nsurance Polcy ftom lhe Lre lnsurancc Coporalon ol lndia (a qua ryLng

p.lcy)andmakesannualconlibutionslolhesamelocreatealundlomeetlhhdelinodbeneltgralulyobgalon

3tn3t2a22 t<) 3r/01/2021 (r )

3tto1t2o22l.) 31/03/2021 ( r I

. TOTAL I

254

Chanoe in PresenlValue otDelined Benefit Obl qalion 3rD3t2A22 ta) lr/01/2021 (l )

Present Valuo ol Obigations as al tlre beglnninQ or Ihe Year

Actuaral (qans) /losses on ob igaton
rresent Value or obigadons as al the end of lho Year

15.56)
(3.10)

(,1.0s)

32.70

ch3noe in Fa rv3 !c o, Plan Assels 3|D3I2A22 l<) l 1

;a r Vaue ol P an Assels as ai the beg nn ng ol lhe Year

:xpected Beturn on Paf Assels

Aclua[a {gains) / losses of P an Assels
:airValue of Plan Assetsasal the end ollhe Year

92.95

(556)

100,33

31.24

5.33

(4.05

92.95

l.l ned Benelil Obliqation as recoqnized in BalanceSheet 3t1A3Da22 t\\ 31/03/202r. 1a )

rlesenl Ve ue ci Obllgal ons as allrre Year a.a
Ji e.oqnised Pa:lSerr ce Cosl
:a r !au..l P an Ass.ls as ai lre Year end
.lcl lAssct), Lab lyr.cogn!zed in Baanc: Sreei (r4 36)

80.53

92 95

,ler Ghluirv Bcnelil Exbendilure Becoonised ln P&L accounl 3tn3DA22 L\ 3r/03/202r ({ )

lrpecled Rel!rn on Plan Assels
',lel Acluaral(Gan)/ Loss Rocognised ln the year

',l.l Erpanse Recognised n Slalem€n1 ol prcril and Loss

(r2.94)
(3.10)

9.43

(5.33

rrincipai Assumptions Used 31/03/20221t) 3r/03/202r (r )

rocled Relurn on Plan Assels

.)I

tz
I\GU



gL/s. lilas trarcare Liritet :- 'latodara
Iig'i4"g.h-i-?s1g-g-{!,391:gy!L*}v9::vE-Ld:d-3)!yav\t9a

44 BORROMNCCOSTS:

No Eotrlwlng CosE oere e gib e lor cap tallzalion duing tlre year.

45 SECMINT REPORTINC :

wilh respecl lo Accou.lino siandard 17, tlre Manaqemed ol the company s ol lhe vi6w tlral tlre producls ollered by the
Company aro in lhe nalure ol Translomer Laminatons, Cor6s and ls related proddcls, hav ng the samo isks and relurns,
same type and cas6 ol cuslom.rc and regularory envno.menl, Hende, tha busin€ss ol prcduotion or Laminaton and ils
reatedproducls belono lo o.e bus ness soqhrenl on y.

46 REIATED PARTY TRANSACTIONS :
ThecompanyhasdenrriedatttherealedpateshavingtransacroisduinglheyearnifewllrAccouningStandardlS.
Delals ol lhe same are as undor

a.tistol Rel,red Paries

EnleDiso ov6rwh ch Koy Manag€ralPerson have Al as Translormers hdia Lrd (Formery Jayesh E eclrcals Lldl
Tashu lmper Pivale Lim led

Pe lon Powq Technolog es Pnvale Lim led
Na.ocfvsl Translomsr Privale L mlted

Unsecured L.ans received / (paid)

nlerasi on Unsocu.Ed Loans

Enteprises over wh ch Key

0.51

040.96)

I 526.60

*i..

lPerson havesign I canl nilLence

47 DISCLOSURI ON LEASIS ]
The Company haslaken ollce prem ses undar oparal ng lease or eave and lcen$ aqreoment.

n llne w lh Ac@unling Slandard 20lhe Earn nqs Pershare delais are 9vef below

49 IMPAIRMINT OF ASSITST

nabsonceolafyndcalons,externalornlema,astoanyprobablempaimontolassels,noprovsionhasbeenfradelor
tlre same durnq lhe year under reporl, n accordancewilh lhe requremonlolAccounllng Slandard - 23 on 'lmpanfrenl ol

,

h. l.rrs. ionsrndDrhn.$sir

2a21-2022 | 2020-2421

31/0!2022 ({ ) 3r/032021({)
Lease PaymenE recognzed nthe SlatemsniofProltand Loss

31/03/2022 {l) 31/03/2021(1)

Welshled Averaoe Number oi Equly Sharss
I

59.63

521.19
30
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nl/s. 'l4hs trarccore Linite[ :- 'ld[oddrd
Ii9,99_"yjc_Ps1g_lj_a,,,rt-1-:1,!-_:":'Jy_ry::"::!:L3)!y!:r-:,9:?

53 IMPACTOFCOVID:

5:I CRYPIO CURRENCY/ VIRTUAL CURRENCY T

The Company has nol t6d6d or invesl.d n Cryplo Curoncyor Virlua Cutrefcy duing the F nancalYear.

52 UNDISCLOStrD INCOMET

There are no transactions wh ch are nol rccorded nbooksand hav€ beon surendered ordlsclosed as income durng tho yoar

n lncome Tar Assessmenls.

li March 2020, lhe Word Neallh orqanisalion doclared covlD 19 to be a pandemic. As a paft of ils many in lial ves lo li9ht

ths global pandomc the Contral Govenmenl / Stale Gove(menls mp.6ed ockdowns tu [/arch,2020 resuting h tlre
aclivt es com nO 1o a complele slop.

whilo lhe ockdown asled for a longer penod lorlunale y, the Company belng suppli€r ol Baw nalerals lo essonlia sector,

was lermilled to olerale wllh roslrictons du n! ockdown tom 22h Apt 202a. Ths company coud resume pa ia

Froduclion, and only op€raled al l.wcr capacity during the lockdown pe od and w th many resldctons. Tlre Compafy oou d

operale atarouid 60%capacily n May,2020 andtom th€n o.llre companybecafre lully operal on loward June/Juy2020.

There were also chal enges nlermsolimponingmateias sowolflake, ongertum-aroundlfiesa.d qudilycyc]edeay A

thshas resulled inlo los6oiproduclon andbusiness n lhe curent liscal and corespondng oss ofrevenue.

The Turnover ior lhe year dippsd by n€ary 20% due to the COV D erlecl However due to robusl cosl conlro s, erleclve
maleralprocurement!olices,favourablelmpaclolerohanseralelluclualonandcontrolodlnancalcost lheaclua prorllor
lhe yearwas much h gher, i. fact, almost doube lhal ol asl year.

The company ulilsed lhe perod.i ockdown wth oxlensive rev€ws, p ann ng and revis nq now syslems as a preparalon lor

lhe opehlions allsr tho lock down, new producls develoFment pLans, proj6cis rev ews and mprovno pmdu.tvty and

ellicency. A thls conl butedlo lhe yearendlng poslvoly

The Company has a robusl EPP systsm in placo and lhere was no s gnircanl mpacl on I nancaicontro s and repoiing None

ol lhe assek ol the company were imparad. TlroG s no siqflcant mpacl on the linancia slalomenb ca ng lor any

adjuslmenlslheren,Andlherelsabsolutelynodoublontlroabilyoltlrecompanylocontnuoasagoinqconcern.

Towards lhe end ol lhe year, the second wavo ol covid has once aga n d srupled operatofs n cerlaf parls ol lhe cou.lry
durngMarApnl2l.Howcv€r,lheockdownswerenollhalseverespecalynGularalStateandlhelesnomalormpaclor
the same on the business. Tha Company aso loresees no malor impacl on our demand goi.! nowards but does s-oe some
ancl ary chalenges such as those du€ 1o tlrs Fro ghl conla ners sho ale and sleep rse ln ne ghl charqes whlclr s expeded
ro inpacl lhe cosrs du .g the curieftiiscal.

However, qiven rhe uncenainry associaled wilh lhe nalure and duation oJ the pandem c, tlre mpacl may be d llered nom thal
esllmaled as al1h6 dale ol approva ol these I nancalslaleoents. Bol the Company be eves that il wllbe ab e 1o continue lo
manage the siluaton wlhoul lmpaclifg lh€ bus n6ss subslanl ally

Tlre ligures n resFed or previous year have been re-qrouped I 6cast uherever necessary 10 conrirm 10 the curont years

Alllgures are rounded olf lo a lacs un ess olhetuise slated.

For & on behalf oflhe Board
For V las Trarscore Limited .A
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